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Ubbp wninhinh bup bupwplby «Uhdhihpwus hhdbwnpudh (wunihbn' <hduwnpwd) Yhg Vbpljujwgwsd
$htwbuwluts hwpdbingmpynitiibipp, npabip Ubpwnnd b $htwbuwljwl héwlh dwupl hwbndnpgnp’ wa
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Utp Ywpdhpny, Yhg $huwbuwlywl hwydtndnipjnitbipp pajnp bwywl  wnnwubpng  60wphin BY
Ubipuywgtnud <hiuwnpwih $htwbuwlwl Yhéwyp 2025p. nblnbdptiph 31-h npripjwdp, hbgwbu bwl wn
wluwpyht wwpnywd tnwpdw htwbuwlwl wpyniipp b npwdwlwl hnupbipp' hwdwdw) thapp b dhoht
Ywquwybpynipiniitbph $htwbuvwlwl hwaybnynipniitbph dhowqquiht unwbnwpunh (PUY-Lbph $LUU):
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Wn unwbunwpunbbphg plunn dbp wwnwuuwbwnynipgnip (pugnighs Uwpwgpyws £ wu bqpuljugnipjw
«Uniphinnph wwnwuiwbwnydnpniup phtwbuvwlwl hwytindmpyniubph wninhnh hwdwpr  pwdunud:
Ubtp wblwh bup <plbwnpwihg’ hwiwdwl <wiqwwwhibiph tphlwh dhowqquipt unwlunwpwnbbph
tunphpnh 4nndhg hpwwwpwlwd Mpndbupnbw| hwydwwywhh tphiwh Ywinbwgpph (KEUUN Ywbnbwghpp)
b wwhwywbb) bup tphiwh wy wwhwbebbpp' hwdwdwj <UEUN Yuunbubph: <widnqwd bup, np dbnp bup
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hwaybndnipinitibph wwipwundwy b 62dwphn bipjuwjwgdwl, b wwhuh Ubppht huynnnipjwl hwdwp,
apt pun  nblwdwpmipwl, wbhpwdbizn b puwpnwhinpjwt  Ywd  uhwh  hbnbwbpnd  fwlwb
jubnwpjnipnuiiinhg qtind $htwbuwlwl hwdbindnipyniitibph wWwnpwunnudp wywhnybne hwdwp:

Shuwbuwlwl hwydbndnipynitibpp Wwinpwunbhy' nblwwpnipinitp Wwnwufuwbwnn £ <hduwnpwdh
wbpbnhwin gnpdbint Yupnnmipjwl quwhwundwy hwiwp' wihpwdbannipjul nbiwpn  pwgwhwjnbiny
wbpinhwinnpjubp Ybpwpbpnn hwpgbipp, huswbu bwl hwdwwwhwlwl hwywndwl wbpbnhwnnipjwl
hhuniipp Yhpwnbnt hwdwp, bpb njudwpmpnitp sndsh <pdbwnpwdp (dwpbint Ywd  <pdbwnpwdh
gnpdnitbnipyniip  nunwpbgubint  duwnpaiggn, Jwd  gnih winwbu sqwpdtine aplt ppwnbuwlywt
wjplnpwbp:

Ywnwywplwl onwlubpnud gunbiyng widhup wwnwufuwbwnne b phtwbvwlwy hwybndnnqulwiunipjwl
qnpdplpwgh Yepwhuldwl hwdwp:
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ypw: Uwlujt, wuywqw nbuwpbpp Ywd ppwdhéwlubpp Yupnn BU unhyb] <pdbwnpuwdhl
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Ulnpyubip
<piuwlwl dhongubip 6 37,941 50,813
Ny Ynipwljwl wlnhubp 7 1,653 1,490
Cunwdblip ny pbpwehly wipphydtbip 39,594 52,303
Mupwplibip 8 26 41
YwbhiwSwplbp wwpwpbbph U dwawnipnibbph hundwn 9 2,774 421
Unbnpwljwl nbiphunnpuljwl wupinpbp 10 5,069 387
Uji pupwghly hwpliushls wipnhyubn 19 254 o
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Uy pupwghly wlinpubip 13 60,191 84,509
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Onhuwnnippnilubip 17 - 105
Unlunpuywt b wy Ypbinhunpuljwt wwpupbp 18 18,258 24,053
Uy pupwghy hwpljwht wwpunwdnpnygniiibp 19 7,71 8,221
Uphiwwnwwpdh b wy) Ywps. hwinnig-h qdny wwpun-pjniitbp 20 33,512 36,080
Cupwghly 2unphubp 15 67,433 121,457
Uj) wwpwnwynpnipjnit LI B 99
Chpwdbbp pupwghl wwmpunpmipymbbbp ‘ 2 /, L37p 30 127,851 190,653
Lonudblp vbhwlwl uwpwy b cqutpwt{npmp_,mbbbp 8 Tk ) 190,055 252,923
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Uy blwdnuntibp 23 29,154 428
Ppwguwl dwluubp (8,762) (11,108)
dwpgwlwl dwhuubp 24 (71,266) (57,894)
Uy Swhuubp 23 (44,369) (12,612)
Qnpdwnbiwlywl puwhnyp 16,042 7,258
Shuwbuwlwl dwhuubp 25 (119) (140)
®nfuwpdbipuyhl inwppbpnipyniupg Yuwu (3,280) (2,996)
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Cwhnipwhwplih qdny dwiuu 26 - (70)
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2025p. nblppbupbph 31-hb wwpipws pwpuw hwdwp

10-25 kebiph dwunpwgpnipiniibbipp Yuwqinyd bu $huwbuwlul hwpdbndnipjniutbiph wipwdwbh dwup

Dwbnp.  Cpouuwnppbbph  Ynupwlws Chnwdbbp
bbpppnidubp 2whnyp
14 500 5,415 5,915
- 4,052 4,052
500 9,467 9,967
12,643 12,643
500 22,110 22,610
» g/ L. Unipnjwl
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‘000 << npund

Anpdwnbwljul gnpdniibnipynitihg apwdwljwl hnupbp
nnwidwinphbphg
dw6wnplbphg
w)| Ununpbip
Unipbph, wypwbplbph, Swawymipniibph dbnp pbipndhg
wluwinwihgUbipht b Upwbg wimbihg Gunwpw?d Y6upnidhg

2whnipwhwplh Y6wpnuwhg
wj hwplybp, wwpnwnhp Yéwplibph J6wpnidhg
Spwgpuihl by
Qnpdwnbiwlput gnpdnibibnyaymbhg ppundwlwl qnip hnupbp

LbpppnuSught gnpdmbiinipynithg apwdwljwl haupbp

hhduwlwl Shenguibiph U ny Unipwlwl winhyubph dtnpptipnudhg
Ubpppnwughts gnpdmbbnipynibhg npudwljwl qnup hnupbp
Shbwbuwlwl gnpdmbbnipynibhg npwdwlwb hnupbp

Jwpybph, thnluwnnipjnibbbph unwgnuihg

Jupltiph, thnhuwnnipmiiitiph dwpnuhg
wnnynutitiph Ydwpnuwhg

Shbwbvwlwl gnpdmibbnipynibhg npwdwlwl qnup hnupbp

Cunuwdbup npwdwlwl Shengubph qnun hnupbp
wpunwpdnyph thnhuwpdbpw)ht twppbipnipyniitip
Tpwiwlwl hengubph Suwgnpnp wn 1 hatsjwph

Hpwiwlwl dhongubiph Suwgnpnp wn 31 gblunbdpbph

Suopku

Sihuwnp hwpdwwwh
«Ph-h-0 Cpwnitiphbg, Fwpu pun Lhgppr PRC-h
Cwplwjht U hwpwlhg dwnwjnyeniitbph wliopbl

10-25 kobph dwlnpwqgpnipniitiinp Ywquinu by phtwluwluwl hwdbndnipiniitbiph wipwdwlbih dwup

«Ufpfphpwun hhtwnpud
Ypwiwluwt hnupbph Jwuhb hwybypdnipymb
2025p. nblypbdpbph 31-hb wwppiws pwpduw hwdwp

2025 2024
292,709 440,780
108,435 40,999

150 -
(80,558) (74,542)
(269,675) (279,522)
(1,285) -
(5,060) (7,475)
(34,125) (37,258)
10,591 82,982
(11,161) (8,923)
(1,161) (8,923)
7,252 6,064
(7,022) (16,965)
(119) (140)
m (11,041)
(459) 63,018
(3,656) 4515
86,262 18,729
82,147 86,262
U.Mnnhlibwl
L.Unipnjwl
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«Uphhpwun hpduwnpud
Sptwbuwlwl hwpdbipdmpimibbbphl hg dwhnpwqpnipymbbibp

| 8 Cunhwunip nbnbynipynitibtp

LL Ljwpwqghp U qnpdnittinipinil

«Uhyhihpwu» bhdbwnpudp (wjunthbin bwl' <pdbwnpud) uinbndby £ 2008p. Jwjhup 20-hb: <pduwnpwidp

hpuwwpwliwlwl whd hwinhuwgnn ng umlinpught Guadwlbpunipnd t:

Uptuuwnnwlhgubiph gmiguljuht plwpwbwlp wn 31.12.2025p. 41 whd kU wn 31,12.2024p." 52:

<hduwnpwih ppwywpwbwluwt hwogbb £ p.bplwt, <nuhuwhl winnanw 1, gpuwublywly 30:

<pduwnpwdh gnpdmubnipywl vhqpwljwl Jhgngubpt b hhduwnph Ynndhg unbnddwl wwhht £pduwnpudhl

thnjuwbgywd Unipwlwl b Phtwbuwluwl Shenguipp' 500 hwaqwp &£ npwd:

<hduwnpuwdh $huwbuunnpnui hpwljwtnugynud L npwdwpunphubiphg, lppuwinmipymiibiphg,

Uhpwpbipnipgmiiibnhg, hugwybu bwbe denhwwpiwnpngppup Ybpwpbpnn uwpdwuwagpbphg:

piuwnpwit ppwlwbwgund § ownwppbp dpwgpbp’ quinunbnbunipput,  Yppripwl,  dngappwwpnipyuwl,

pwnwpwghwwl hwuwpwynipjuwl, nbnbunipjuwl U w) ninpunbbpnu:

Chduwnpwih Lywinwubpl by

- Lwjwuwnwh hwuwpwlnipjul’ nbwh gnpdniiwy U wnnng whnwlwlnipinu thafuwlbpuydbinge gapdplpwgl
wawp  dabmt bwwwnwlng,  Ubpgpunlbind b odwlnulbind  wUhwwnbbphl,  bpwatuwnpbiny
wpdwbwwwndnyynip, <pduwnpudp’ gnpdwnpnd £ bbpphl, wpuwph b Uyninph  dhongibps mt
huwpwynpripmibpp’ Unpwpwpwlwt dnwhwnwgnuiubpp lupwibine b Lpwbwlwihg thnthnjunipyniibbph Ypw
ubpgnpdtiint hwdwp, hwdwwnbn swupbpp ninanpabint U Jhenglbp  wipwdwnpbint hwdwp, wpab huy
pupwgpnud quitidnn wluwinwbplibpll odwunwlbint b fupwbbint dhgngny wowlighy Cwjwunwbh ptpwghly U
Yujniu qupqugdwlp.

wnweunpnb] tnp b |pwgnighy bbppht bwhwdbnunipmuubp, Ybunpnbwbwiny Yppwlwl Ywphpubph L
Jwdnyh qupqugdwl Ypw.

- wowlghy fuwnunmipjwt U Yumbnippubp Yndyuwund, b dwimpuwht, Yppwlwl nt pwnwpwlwu
bpytununipynithg  quwn,  wnwgnprybiny  Juunwhbh, pwihwughly b opblwhy pluwpynubp  Yupbint
ulgpniipny,  Uwuwuwnb]'  Jhgwqquiht b nwpwdwyppwlwht  gnpdplpwgbpnd Lwjwunwbh
nbpwlwwnwpnipuwt b hbwpwynpripynitibph wybh (wt hwuwpwlwlwl pdpabdwp:

- hwdwqgnpdwlgby Uhyninph wuhwinbbph b juqdwlbpynipnitbph hbwn, wpnnibwybnnpbt oquiwgnpdtiing
hwjbiph Yuwbpl ntubpndp’ punhwunip 2whbip hbnwwunbin hwdwp.

- bywunbp  pwnwpwghwnnpwl,  dwlynyph, Yppmpul,  nbnbumpwl,  plwwwhywbnipwl,
ntnbuwghnnipjul,  ppwdwghunipjuwt b unghwpwlwt nppnh - nbuwlwy, ghnwhbnwgnunwlwl U
gnpdwlwl woluwnwlpubphl' pwig nbuwlwl ntgnpduwlwt Yhpwanwu wywhnybint dhengny.

- wowlgh| ghnwlw, Yppwlwt U (fwd) hwuwpwlwywy Yuqdwybpwynipniubpht, dwdnyhb, huswbu bwl
wjn nnpuibbipnud pungpldwsd $hahlwlwl wbidwlg' puwquiwnh gnpénn nblubininghwlbph, YwanigwYwpgbph
L Jhpwqquiht qupqugnuiubph  Jbpwpbpwy ghubhplbph  wpwddwl, nwngdwt L PEEWwpwbdwl
wphwinwlpbbpnud Wbpwnjw|’ hwdwinbn Ywd dhwinqdwuh nwupupwgubph, ubdhuwpubph, Ynu$bpwlutbph
woiwibpuydwy, ghnwhbnwgrnuwiwlt  wuwnwtpbbph  ppwjwbwgdwl, nunbwlwl  wwlbbph,
dpwapbph dpwldwl, Ubpnpdwy, thnapdwplumpjwy, hugybu bwl Unipwlwl, nbubhjwlwl odwnwlnipjwl
gnigwpbpdwdp).

- dhpwqqujht hwdwgnpdwlgnipnitip' pwnwpwghunwlwl, Jwlynypwiht, Yppwlwl, phwwwhywbwlwy,
nbnbuwlwl, ninbuwghnwlw, hpwjwghunpuy b unghwwlwl, hbsybu bwl ppwbtg hbn walgynn
wpnhwlwl pbdwubpny’ dwiwbwlwlhg nwnignquiwl b ghunwhbnwgnunwlwt Ympbph hwjpwjpdwl,
unbnddwl (Wwnpwundwy), hpwnwpwlswlwl dpwgpbph hpwlywbwgdwl, dhowqquihl, twpwdwpgwlwhu
Yuwquwybpwynipjnitbbpht winwdwlgmpwl b hwdwgnpdwlgnipjwl wy dLwswihbph Yhpwadwdp:

1.2.4Ywnmgwép U junwyuwpned
<hduwnpwih hhduwnhp b << pwnwpwgh’ Ywpnwl Ouljwljwlp:
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«Ufphpwurs hpnunpud
Shtwbuwlut hwdbipdnyagmbbibphl thg dwhnpwqpnipniiibp

<pdvwnpwdh  Guawwplwy  pwpdpwgnyt b gapdntibnipjut Uwndwdp Ybpwhulinqnipml ppuljwbwgtng
dwpdhp  <huwnpwdh hnqupwpdnitbph funphnipnt £, nph Guaqdt hbnlywls ' U.Upbwuwts  (tunphpnh
bwhiwqwh), LOulwlpwl, Uwphh-<wpniphtjwl Nwqupju:

<hduwnpudh pwpdpwgnyl gnpdwnhp abljunjwp wwannbiwinwp wbdp nbopbbb £, n Vawtwlydnd £ <pduwnpudh
hnqupwpdniubiph  funphpnh Ynndhg: <hduwnpwiph nbopbp hpwlwbwgunid £ pupwghly gnpdwnnyptibn U
hnqupwpdmubph funphpnh Ynndhg vwhdwfwd wy |hwanpnipiibp:

2, OUYubiph HLUU-pt hwdwypwinwujuwbinipyniip

Shuwbuwlwt  hwpdbingdmpnibbbipp wunpwunbp b Qwpwupwhwljwl  hwpwndwt  dhgwagquihls
unwunwpntbph  funphpnh Yandhg  bpwwwpwlpwd Popp b dpght Guqdwlibpumipynibibph - $hbwbuwljul
hwtnygnipjniiiiph Shpwgquiht uinwbnwpnpl (SUY%-Ubph HEUU) hwdwuwinwoluwl;

3. Smblghntiwg b bbpyuwywgdwl wpdnypbpp

<& wpdnypp << npwdt b, npp <hduwnpwidh $nilghntiw b bbpluwjwgdwl wpdnypl t:

Shuwbuwlwl inbnblwinynyayniup gnyg & vipdwd hwqup npwdibpny’ wawlg unnpwlbinhg hbunn twetinpwlwl
thoh:

4, Cwuwywhwlwly hwjwnlwl puwqupwlwinpjub bywbwlwih dwubph hwdwnnn
Uywpwqhpp
4.1, 2uipdwl hhdnibpubpp

Shuwbuwlwl hwatndnipmibbpp Wwwnpwunyby b wyqpbwlwl wpdbiph hhdnwpny: Unynpwpwp ulqpuwljwl
wpdbpp hhdudws £ wywnhydh nhdwg npfwsd hwinngdwl hpwwl wpdbiph Ypuw:

4.2. Shtwbuwlwl hwyybwnynipjnitubiph Juqdp

Shuwbuwlwl hwaybnynipjniiubpnid Lopwnyws by’

w) $htwbuwlwl Yhfwlh Jwuht hwaybndnpynt’ dwdwbwwopewbh Yupeh npnipjwdp: Cupwghl U ng pupwghy
wlyinhubpl nt wwpunwynpnipinibiibpp Ubplwjwgynd bu wnwbdht nwuwlwpqiwdp.

p) $huwbuwlwl wpyniiph Jwuht dbYy hwadbndmipn’ nw) dwdwbwlwypewth hwdwp: <pdbwnpwdp
ubpywjwgunul £ awhnypnid Ywd Juwund dwbwiywd dwhuubph pwdwunwp (Jbpindnidp)’ oguinwgnpdbiny npwug
gnpdwnnyph Ynw hhdudwd nuuwlwpgnudp.

g) ubthwlwl Ywwhwnwin thnthnfunipnitibph dwuhb hwabnygnipynit’ nidjw) dwiwbwlwonpswbh hwdwp.

n) npwdwlwl hnupbiph dwuht hwaybinynipinit’ nigjw) dwdwbwlwpewth hwdwn: Snpdwnbwlwl gnpdnilbnip)nt-
Uhg wnwowgnn npwdwlwl hnupbiph Jwuhb nbnblwinynye)niip bplwjwgynid £ oquiwgnpdbiny ninqulyh dbpnnp:
dswnwd ninynutibpp nuuwluwpgynd bu npybu $huwbuwynpdwl, unwglwsd ninynubbpls m awhwpwdhtubpp'
npwbu bbpnpnwwiht gnpdniibnipynithg wnwowgnn npwdwlwt hnupbin: Y6wpdwd hwplbpp nwuwlwpgynd bu
npubu gnpdwnbiwlwl gnpdniibnipenithg wnwgwgnn npwdwlwl hnupbp:

b) dwunpwqpnipjniliibp, npnup pwniugwd bu hwwywhwlwl hwwndwl pwnwpwlwinipwl Vawbwlwh
dwubph hwiwnnun Ljwpwgphg b w)| pwguinpwlwl nbnblwindmp)nithg.

Shtwbuwlwt  hwydbndmpniitbpnd pwgwhwpndmd £ pupwghly  dwdwbwlwrpswbh  phwbvwlwl
hwabnynipynitbbpnd Ubpluwjwgdwd papnp gnidwpbbph’ bwjunpn  dwdwbwlwppwth  (Uwfunpn  wiwph)
hwiwnpbih wbnblwndmpnibp: pp <hdbwnpwdp pp $hwbvwlwt  hwabnydnipimibbbpmd  thnthnfumd £
hnnwdlbiph Ubpywjwgnuip juwd nwuwlwpgnup, wyw Yopwnwuwlwpgnud £ hwdwnpbih gnidwplbpp, pwgh w
nbwptiphg, tpp Ybpwnwuwywpgnuwlu wiuhpwqnpdtih k:

4.3. Chdbwlwl Jhengbp

Ulhgpbwlwl swipnd, Uhgpbwlwl 6wbwsdwl wwhht hhdbwlwb JhengUbpp swihynd bb ulqplwlwl wpdbpny:
abnp pbpdwd hhdbwlwl Jhongubph dhwiynph ulqplwlwl wpdbpt pungpimd b Upw quiwb ghtp' hwlwd
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aUpypippwon hpdunpunt
Shbwbuwlywbl hwdbpdnipymbbibphl hg dwbinpuqgpnipynibibibp

walnpuyght - qbingbpp,  Ubpypdwl  wnipptipp,  sthafuhuwnnigynn  hwpliipp 0 wwpownghp wyg  JGwptbipp,
npwlugnpinught Swhiumdubpp, huggbiv bwle wipnpfu pp buyunwlwht oquwanpdiwt hwdwp wjuwinwbpwhl
hwlih plptine htnn whdhpuwlpwbnpbls Guugfwd Swivunwubpp:

Lhipwaw dwhwnwbbn, <hiuwlpuwt dhongh dpuninph ypw tnp punlpugmghsh unfbpwgdwt [uwd hhdbwlwl Shengh
Upun|nph pwnlugnighsh thnpuwphidwl Swjsunwubipp unjbpugnud bt hhduwliwl dhgngh Shunnph hupblpnught
wpdbipht  (Yuughinwugdnud by), bpb whlpupled £ op npw hbn wuplwd wyywqw nbnbuwywl ognuntibpp
Yhnubt nbgh <pdiwnpund, U npw wpdbpp Gupnn b wpdwbwhwiwinnpble gun|by <hdbwlwts dhongltiph
thnfuwphldnn pumlpugnighgtipp bupwlpo by weutwbwydol:

Shpwguswihmy, Uhqpbwlpuw Swbwgnudhg htinn hpdtwlwl dhengbbipp hupumdnud bt ulgpwlpwl wpdbpn'
hutawd Ynunwlwd dwpwdngynitip W wpdbgplynudhg npmuintibipp:

Vwaduwdnyymib, <hdtwluits dhongh dwpuwdnipput gnidwpt hp ogunwljup dwnwjnippul pupwgpnid wwppbpuwpunp
putuynud £ Yhpwabind dwzduwdnipput huagwptplob gdught dbpnnp: 8mpwpuitignin dudwbiwlwhwnwdh hwdup
hwauplpwd Jwawdnipput gnidwpp Gwbwyndd § npwbu dwiuw, bpb wib sh Ubpwmdnid dbly niphy winhdh
hwbliznw)ht wpdtiph Jtg:

<huwnpuwdp hhiuwlwy ShengUtph fudptiph bljwindwdp Yhpwnnd & hbnlyw) oquwlup dwnwjnipynibbbpp’ sbupbp'
20 wwph, dbpbbwbbp W vwppwynpauiubip' 18 wwph, wpwbuynpuwh dhengubp' 5 wwph, wprwnpwlwb,
nbinbuwlwb gnyp' 1-8 vwph, hwpdnquljwt b hwdwwpgguwht nbluthlw' 1-8 nwph, w) hhduwlwl dhenglbip 5-8
wnwph:

4.4, Ny yympwlwl wlnhubp

Ny Unipwlwb wlnhyp uyqplauwbu suhynud £ uygplwlwl wndbpny (huplwpdbpny):

Uhqruwlwl dwlbwgnuwihg htwn ng Unipwiwl wlnhp hwpqwndnd © bp ulqpiwlwt wpdbpny (hwadh wnwd
hbnwgw wybjwgynn dwhuundubpp)' hwbwd gwulwgwsd Ynunwlwd winpunhqughw b gwiljwgwd Ynunwldwsd
wpdbqpynuihg Ynpnwn:

Ny Ynpwlwl wynhyubph oquwlwp dwnwpnipnit hbnbjw £ wponnbwghp' 3 vwph, wy ng Ynpwlwb
wlwnhyubip’ 10 wwph:

Udnpuinhqughugh hwadupldwl Yhpwnynn dbpnnp whup b wpnwgnh wit dngbip, npny Yuqdwlbpynipynip
uyywnnud £ winhdh nbnbuwlwl ognuntibpp: <pluwnpwidp Yhpwand £ qdwjht dbpnnp:

4.5. Muwwpubp

Mwpwpubpp Ubplwjwgdwsd bu hupuwpdbph U htwpwynp hpwgdwb qnun wpdbph Ujwquagnyuny: Mwwpubph
huplwpdbipp Lbpwnnd § wwowpubiph dbnpppdwt dwhiumdubipp L npwlg tbplw qulybne Juin U Jh6wyh pbipbint
hbwn Quwwd wy) Swhuunulubp:

4.6. <pldbwlwl Hptwbuvwlwl gnpdhpbbip

Lwnwpwwlnul plippnyeynb, dShuwbuwywl gapdhpubinh Vywwndwdp <hibwnpwdp Yhpwand b @UY-Lbph
$SLUU-h 11-pn U 12-pn pwdhltbph wwhwlgubpl wdpnnenipjwdp:

<pluwlwl Phuwbuwlwl gnpdphubp by, Jwubwynpwwbu, walvnpwlwl pbphunnpwiwl, Ypbnhnnpwlwl
wwpupbpp, npwdwlwl shengubnp, Ywplbpp U thafuwnngnitibpp:

Ulptwlwt Swbwsnid, Shuwbuwlwl whnhyp Yud phtwbuwluwl wwpnwynpripnip Swbwgnd b dhugl wil
nbwpnd, bpp wjl nunbnu £ gnpdhph wuwjdwbwgpuight Ynnd:

Uhqpbwlpwl swhnd, bpp $hwbuwluwl wlnhyp jwd $htwbuwlwl ywpnwdnpripjaitip ulgpbwybu Swbwgnd
t, wu swihynd & gnpdwpph quny (Ubpwnjwy gnpdwpph htinn Yuwywd dwhuunwubpp, pwgh wit $hwbuwlwy
wywnhyubph Ut $hwbuwlwl wwpnwynpainibibph ulqpbwlwt swhdwl, npnbp hbunwquynd swihdnud b
hpwlwl wpdbpny' swhnyph Ywd Juwuh dhengny), pwgwnnipjwdp tpt hwdwdwjunieml, pun tnipjwl, hptuhg
ubplwywgunud £ $huwbuwynpdwl gnpdwpp’ Ywd gnpdwpph Ynnd hwbnhuwgnn fwqdwlbpynipjniiibphg deih
dnn  wnwwgbiny  Hhuwbuwlwl  wwpunwdnpripins, Yuwd  Ynbnpwgbnh  dnin' $htwbuwlwl  wynhy:
Cwlwdwunpniup  hwugbgund £ $huwbuwynpdwl gnpdwpph, bpb J6wpnwp hbvnwdqynd £ wybh, pwu
unnpuwlwl gnpdnmibinipjwl hwdwp pugnibdwd  dwdlbnbbpp, ophlwl’ wuwnlynu Ywd mywjwlwuhg gwdp
wnynuwnpnypny  thnfuwnninibbbipp: bpb  hwdwdwunpyaip  hwugbgund £ $hwbuwdnpdwl  gnpdwpph,
$huwbuwlwl whnhyp Yud htwbuwlwl ywpnwdnpripinitp swihynd b wywquw Yswpnwiubph bbpyw wpdbpny’
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«Upypihpuwur hhdbwnpwd
Shtwbuwlwl hwadbypnipymibbbpht hhg dwbnpwqpnipnibbbp

qbngwd hwdwiiwl wwpnpwiht gnpdhph 2mwjwlwl tinynuwnpaypny, npp npnby Ep uygplwlwl Swbwywy
wwhh:

Shipwguw_swihawt, Snipwpwlgnip hwbuint dwdwbwlwppwbh Jbpsh apnipjwdp $huwbuwlwl gnpdhplbpp
swihnd bU wdnpuinhqugwd wpdbpny' Yhpwnbiny wppnibwdbn winnuwnpnyph  dbpnnp’ wnwbg  hwibne
qnpdwntnipjwl hbin Guuydwd nplt dwhun, npp <hdbwnpwdp Ywpen b Ypby quwSwnph Ywd wy onwpdwl
nbwpa: Npubu pupwghy whwhqubp Ywd pupwghl wwpwwdnpripiniitbp Ruuwywpgwd  wwpnpwhl
qnpdhpubpp swihnd bY npwdwlwl ShengUbiph Ywd wy hwinmgiwl sebingwd gawwpny, npb wyulywidmd t, np
YSwpyh Ywd Yuinwgdh (wuhtpl' wpdbgplynp hwbwd), pwgwnnipjwdp bpb hwlwdwjnpynip hwugbglnd t
$huwbuwinpdwl grpdwpph:

Wdnpinhqugduwd_wndbp U wpnynibwdtnn_innlnvwnnnyph_dbpns, Shvwbuwywt whwhdh Ywd Phtwbuwlwl
wwpnwynpripjwt wdnpuinhqugywd wpdbpp Jnipwpwiymp hwadbnm wivwpdh npaippuwdp vnnple Ujwdtbph
qnun gnulwpb t' w) gaudwpp, npnd Phtiwbvwlwt winpdp Gud Phtwbuwlwl wwpnwnpripatp swihdnd £
ulgplwljwl Gwbwyiwl wwhht, p) hwiwd hhibwlwl gnidwph gubljwgwsd Jwpnuubp, q) gniwpwd Ywd hwbwd
ulgpiwluwl  Swbwywl  gniwph U JwpdwY  gnwph  dhelt gwblugwd wwppbpnipwl  Ynunwlwd
wdnpuinhqughwt' hwawpliwd  wpnniiubn innlinuwnpnyph dbpnany, n) hwbwd Phuwbvwluwl wywhdh
wpdbqpiwy  wd  wuhwwpwgpbhniput gény guwbljwgwd bdwagbgmd  (ninqulhnpbt Ywd  Ywpquidnpan
hwahubph oquugnpddwl Shgngni):

Upnnitiwybun innynuwnpnypp wili npnypb &, npp phuwtivwlwts gnpdhph gnpdnnnipywt wlitwinn dwdlbnh Gud,
bpp wbnht b, wybh Ywpé dwdwbwluwpswih hwdwp, quwhwingws npwdwlwl Shengubiph wuwqus Jbwpnidubpp
Ywd unwgythp gndwplbpp  Gqpuninpbit qungnd £ dhug Phtwbvwluwl whwhdp Ywd  Phuwbuwlwb
wwpunwynpnipjwl hwblznwhb wpdbpp: Upnnibwibn tninlinuwnpnypp npnynid £ phtwbuwlwl winhdh Gud
$huwbuwlwl wwpnunnpripjwt ulqpbwlwt Gwbwpiwl wwhh npnipuwdp hwadblznuwht wpdbph hhdwb Ypw:
Upnnitiwybin tnnynuwnpnyph dbpnnh hwiwdw)l' w) Phuwbuwlwl whnhdh (Wwpunwdnpnipjwl) wdnpuhqugyuwd
wpdbpp wywqw npwdwlwl dnunpbph (6wpnudbph) bplw wpdbp t' qbnsdwsd wppmwdbn tinynuwnpnypny.
p) dwdwbwluwopgwih wninuwhlt dwhwup (bYwdnwp) hwjwuwp b dwdwbwlwipgwbh ulgph npnipudp
$huwbuwluwt  wwprnwynpripjwt  (whwnhdh) hwydblnwih wpdbph b dwiwbwlwypgwbh  wppniwbn
wnnlynuwnpnyph wpwnwnpjwihu:

blpluwundtipnd lund wilnpinhquigdwsd wadbpny sunfud dhbuubvwlwl gnpdhplbiph wndboplnw, Smpwpuwbigmp
hwbnnt dwiwbwlwpgwbh Yupgh npnipjwdp <pitwnpwdp quwhwinnd ' wpnynp wnlw b hupbwpdtipny Yuwd
winpuinhqugywd wpdbipny swihywsd nplt hwbuwlwl winhdh wpdbgpylwsd hubint wilynnduwlw Jyujnipnib:
bpt wnlw b wpdbgnlwd hubnt wuynnivwlwy Yyuwmpn, <pitwapwdp  wudhpwwbu  Swbwgnd t
wpdbgnpynidhg Ynpnwn' gwhnypnid wd Yuwunid:

Shuwbuwlwl wywnhdh Ywd whwnhfubph fudph wpdbqplwd b wulnniuwlw| Yywmpynitp Ubpwany £
wywnhdh wppwwybinnh  nwapnipuwlt wpdwbwgwd fhnwplbh  nubpp’ hbnlyw; Ynpunh  nbwpbph
Ubpwpbpw|' w) pnaqwplanh Ywd tnjuwnnth pwbwlwh $htwbuwlwl gddwpnipniitbpp. p) wwdwbwgph
howhunnuip, opptiwy’ winlnutbph Yud hhduwlwt gnuwwph sybwpnuip fwd dwpdwl niwgnuip. q) ywpnwwwuh
$Phuwbuwlwl nddwpnipniiibph hbn uywd' nbnbuwluwl jwd hpudwlwl ywnbwnlbpnd, wwpunwnhpng
Ynnihg wwpuwwywuht ghendubiph wpwdwnpnwip, npp wjjwwbu Wwpunwnbpp stp bwhuwwnbuh. ) hwjwbwlwl £
nwpdbl, np Wwpunwywbp Yubwbwiw Ywd Yobpwpldh w) Phtwbuwlywl Jopwlwqdwynpdwl. b) nhunwplbh
nuibbp, npnup Jyuwymd bY, np $htwbuwlwl wynpdubph fudph gény, npuwtg uljqplwlwy dwuwnuhg hbwnn,
wnlw bt quwhwujwd wywqw npwdwlwl dhgngubph hnupbph swihbh Uwgn, pbl nbnbu hbwpwynp st
npnawlhwgbb) wyn Wwqnup ludph wnwbdht $htwbuvwlwl wynhdubph gdny:

Quipmid. bupwpdbpny Ywd wdnpunhqugiwd wpdbpny swihdwd Hhuwbuwlwl wlwhubph wpdbqplnuhg
Ynpnwinp whwnhdh hwdblpnwiht wpdbph U whwhdh ulgpbwlhwl wppnwdbn nnynuwnpnypny gbinswd’
quwhwinwd ppwdwlwl dhengutiph hnupbph Lbplw wpdbph dhgl bnwd wwppbipnipnit £ Epb wjnwhup
$huwbuwlwl gnpdhp nith thathnfunilt tinynuwnpnyp, wpdbgpynuihg Ynpnwnp swihbint bywwwyny gbnsdwl
npnypp wwiwbwgph hwiwdwil npndwd pupwghl wpnynibwybn tinfjnuwnpaypb t:

bpb htvwqw nplt dwlwbwluwongwlny wpdbgnplnuihg Ynpuwnnh gnuwpp jwgnud k, b Ujwgnwip Ywpnn
opjbyinhynpbl Yuwyywd |hub wpdbgplnudp Gwbwgbinig htivin ntinh niubguwd nplit nbuph htwn, wyw <hitwnpwdp
hwlwnwpdnd £ bwiuyhumd Swlwgwd wpdbiqpynuihg Yapnwinp wd mnqwlyhnpbl, Yuwd Ywpqwynpnn hwahip
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62qnunbint Shongn: <wlwnwpdnuip swbnp £ hwbqbguh wii pwihl, np Hhuwbuwlwl winhyh hwadblyznwihu
wpdtpp (poinp Ywpquinpnn hwahyubpp hwbwd) qbpwquigh wjl hupdblpnuyht wpdbpp, npp Yhubp, bpb
vwhulghund wpdbgplnudp Gwbwg|wd sihubp: Cwlwnwpddwl gndwpp Gwbwnd  2whnypnud Yud Yuwund:
Unlupnwlwl_nbphinnpwlwle wwogppbp, <piuwlwt  Jwbwnpubpp  Gunwpded bu Jwpdwl  undnpulwl
wuwjdwbubph hhdniipny, L nbphnnpwlwY wwpnpbpp tinynuwlhp sbu: bpp wWwpnpp hbnwsqdnud & YSwpdwu
unnpuwljwt  wwpdwbubpny  bwhwnbudwd  dwdybinubphg,  abphunpulwl  wwpwpbpp  swihdmd b
wdnpuhqugywd wpdbpny' Yhpwnbiny wpnynibwibn nynuwnpayph dbpnnp: 8nipwpwlgnip hwbunnt dwdwbw-
Yuzpgwuh ybpoh npripjwdp walinpwljwl b wy nbpptnnpwlwt wwpunpbph hwblznwiht wpdbptbpp Ybpndynud
bU* npngbint hwdwp, pb wpnnp waljw £ nplit whblnnduwlw Jyuwmpgnds, np gnudwplbpp thnjuhwnngbih sbl: bpb
gnuiwpubpp thafuhwinnighh sb, wpdbqplndhg Ynpntunp wbwgdnid & widhgwuybu awhnypnid Guwd Quwund:
Dnwdwlwl vhenglbin U npwlig hunlwpdbplibp, pwdwlwl dhengubipp npwdwplynnd npudwljwl dhenglbpl b U
gywhwly wywunubpp: Mpwdwlwl Jhgngubph  hwdwpdbplbpp  wwhdnid by Gupbwdwdlbn  npwdwlwy
wwpnwynppgmbbbpp pwydwpwpbine bywowynd, wy ng pb Ybpppdwt Yud wy bywonwlubpnd: Npwbugh
ubpapnubpp npwlybt npwbu npwdwlwl dhengubph hwdwpdbplbp, npwup wbnp t hubt wqun tnfuwplibh’
bwhuwwbu hwpnbh gpwdwlwl gndwpbbpny, b npwbg wpdbph thathnjudwl nhulp wownp £ |hup ng bpwbwluwh:
Lbwnbwpwp, Ybpppndubpp unynpwpwp quudnd b npudwlwl Jhgngubph hwdwpdbptibph awpphts dhus wb
nbupnd, bpb npwlp nubl Jwpdwb Ywpé dwdlibn, ophtwly’ dbnppbpdwl opwhg bpbp wihu, wd wbh phs:
Pwllwiht odtipnpwhintibpp, npnbp bbpwhw b gywhwby dwpdwy, Yuwaqdnd bt <pduwnpuwdp npwdwlwy
dhongubph  Ywnwywplwly  pwnlwgmghy Jwup U, npwbu  pwnwnphy,  ppwdwlwl  houpbph  Jwuhb
hwbndmpgnitnd bbpwnynud b ppudwlwl Jhengubpmd b npwdwlwl dhengubph  hwdwpdbpbbipndd, huy
$huwbuwlwl Yhdwyh dwupt hwpdtnydnipmbnud’ wwpunwynpnipgniibpnud:

Unluppuluut intanhunnnulut wapptn, Uapbuwliwt Gubuwsdut wwhhb wnlnpwlwt Ypbrhnnpuwlwl wwpnpg
swwihynd £ ulqptwlwy wpdbpny (uiqpuwlwl hwand Upgwd gnidwpny), pwgwnmipjwdp wy nbuph, bpp
Yptnhwinpwlwt  wwpwpp  sh wwpniwinwd  Hhtwbuwynpiwl  Vpwbwhwh  pwnwnphy Wu  nbuypmd
Ypbnhunpwlwl wwpupp swihynd £ qbingdwd wpdbpny:

Upwgyws Jwplbn b thofuwnnygnibbbp, Uyqpuwlwl éwiwgdwl wwhht vinwgywd Juplp b thnfuwnnipjniup
swihynd bU hpwlwl wpdbpny U hbnwqund swihynd bu wdnpunhqugywsd wpdbipny' Yhpwnbiny wpnntupwihl
ninlynuwnpnyph dbpnnp:

Ujqpuwlwt Swbwidwl wwhht wuwnnynu b gwdp ninynuwnpnypny vnwgywsd dwdlbnwht hnfuwnnip)wl
qtingnuhg (hpwlwl wpdbpny swihnudhg) wnwowgwsd qnun wpnyniipp (ognunp) Swlwsmd £ npybu ubthwljwt
Yuwyhunwh wy vwpp, bpb $hwbvwlwl Wwpuwdnpmipiniup Ybpwhulinn Ynndh gqény E, U 2whnypnud Ywd
Juwund, bpb $huwtuwywl wwpunwynpmpgnip wy Ynndbph qdny k:

Shbwbuwlwl wwppwnpnignibiblbph wywéwbwsnd, <hduwnpwdp phwbuwlwl ywpuwydnpripnip (Ywd
$huwbvwlwl ywpuwynpnipjwl dh dwup) wywswbwsnd £, tpp wju dwpynd £, wjuptpt' bpp wwjdwbwgpnu
bwd wwpunwlwunipgniup fuuwpdnd £ wd sepwy b hwdwpydnd Gwd mdp Ynpgund £ Uywwbwgwd
$htwbuwluwl  wwpunwdnpnipjwlt  hwadblonuht wpdbph b Yéwpwd Ywd YGwpybhp hwunigdwt  dholt
tnwppbpnipyniup Swhwynd £ whnypnud Yud Juwund:

Gnjnipjnit niubignn thnfuwnnth U thnfuwnnth dholt Vpwbwlwihnpbl nwppbpynn wwdwbubpny wwpunpwhl
gnpdhpubiph thnpuwbwynipyniip hwadwnynud £ npybu uygpliwlwt phtwbvwlwl ywpunwynpripjwl dwpmd b unp
$huwbvwlwl wwpnwynpnpjwl Swliwgnd: Liwbwwbu, gnjnE)MU nitbignn $htwbuwlwl Wwpnwynpnipjwl
ywd npw Jh Jwup wuwdwlbbph Vpwbwlwh Jbpwinfundp (wilwh wi pwbhg, wpynp wju Ybpwapbih £
thnuwnnth $htiwbuwlwl nddwpnipjnitibpht) hwadwaydnud £ npuybu ulgpliwlwt $htwbuwlwl wwpnwdnpnipjwl
dwpnud b unp $huwbuwul ywpnwynpnipjwl Swlwsnud:

Shiwbuwlul_wiohdubph wywbwbwsnd, <pluwnpwip wywbwbwsnd b phbwbuwluwt winhdp, bpp. (w)
wlwnhdp dwpdby b Ywd htwbvwlwl whnhyhg wawgwgnn npwdwlwl hnupbph Uwndwdp wwjdwbwgpwht
hpwynibpbbipp Ynpgnpb| bu hpbug mdp Ywd (p) <pduwnpwip thnfuwugl) £ $htwbuwlwl winhihg npwdwlwy
hnupbph UYwwndwdp hpwyniptbpp wd Yupb) £ wywhdubph thnfjuwbgdwt wwjdwbwghp, dhwdwdwbwy (i)
thnfuwbgbiny wywhyh vbthwywunipjwt hbn Yuyywd pnipp fwlwt nhulbp e WwpgqUwwpnuiubpp Yud (i)
shnfuwbigbpnd U bwl sywhwywubinyd wywhdh vbthwhwimpyuu hbn Guwydwd pnnp bwlwl nhulbpl n
hwwnygubpp, uvwlwt swwhywibin bwlk whnpdh Lwndwdp  Jopwhulnqnipymibp: - Lbpwhulnnnipyniup
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hwdwpynd b wwhwywtiws, bpbt Gnw Ynndp gopdtwluwlndd sh Ywpnn winpfu wdpnnonippudp Jwbwnby
hnpjwuyuligwd  bppapn Gendh'  wnwbg  JwSwnph  dpw pwgnighy  vwhdwbwihwlnubp  pubm
wbhpwdbpnmpubl: Uywswbwsnidhg wawgwgnn ognunp fuwd Gnpnwnp Swbwgnd t jwhnypnud Yuwd Yuwunud:

Shtubwwlwb whphdubinh_napugnad, Hhuwbuwlwl wlwhyubpp wdpnaenipjudp Y Ywubwlhnpbl gnipu by
gpund, bpp <hduwnpuddp uwwaby £ onpwlig  hwwpwqpbine pappp gpdtwljwl  huwpwynpmipynibbbpp
bapwhwbqby £, np winwhuh winhubph hnuhwnmgdwl htn Guwupwd whblwihpbbpp wuhpdu b: Fnpugpnuip
hpbuhg Lbplwjwgunid b wupwbwbwgnw: <piiwnpwdp Gupng E naipu gpb $htwbvwlwl wipnpubpp, uwjwd wny
gnuwplbph  Ybpwlwiquiwl  (unwgdwb) hwdwp Ghpwndndd bU hwpliugpdwly dhengUbp, pwyg nnpwdhin
whbljwihplibp gl

Swadwlignl, dhvwbuwlwt winhdp b $htwbvwlwl ywpuownpripymbp hupwigyny by, U $hiwbuwlywl
Uh6wlh dwuht hwdbndnipiniund Ubpluywand by qrun gnwdwpny wjl pbupnud, bpp Chiuwnpwdp * w) njug
wwhhb nuh Gwbwgwd gnidwpbipp hwpwlgbnt ppuwpwnpbl wdpwgplwsd hpunnp, U p) downpp £ jud
hwwplp (Jwpnwip) hpwlwbwglby goun hpdnipm], Gud ppwguby wiwpdp & Swpbp wwpnunpripmtp
thwdwdwuwly:

4.7. Whrwwmwlyhgubph hunnnignudubp

bpp wphwwnwlhgp hwybnm dwdwbwlwypswbh  pupwgpnid  Lhduwnpwihl dwinnigly & dwnwnipyn,
Chduwnpwip wihiwinwlhoubph Yuwpwdwdlibn hwnngnuwubph sqingwd gnidwpp, npntip wiblwiaw & Jbwpby
wjn dwnwjnipjwl nhiwg, Swhwgn £ w) npubu wpwpunwdnpaipynit’ wpnbl Yewpdwd gnidwpbibpp hwubinig htwnn:
bpb wpnbl Yswpywsd gnuiwpp qipwquignd b hwinnignuiubph sqbingtwd qawwpp, <pduwnpudp wbwgnd £ wyn
nwppbpnyniup npwbu wiwhy' wiu swhnd, npay fuuwd6wpp Yhwugbguh, ophtiwl, wwwqw (6wpnwubiph
UpSwindwl Yuwd npwdwlwl dhongubiph ybpwnwpdh, U p) npwbu dwjuu, pwgwnmipudp wi nbwpbph, btpp
unwbnwpuny wwhwigdmd Yud paywinpynud £ hwnnignwubph gnidwpp Ubpwnby dbl wy wlnhdh wpdbph dbg:
<hduwnpwdp  thnfuhwinnighlh - pwgwlwjnipgmitbph  duny  wpluwwnwlhgubph  hwinmgnuwlubph  witlwydnn
Sdwhunwubpp Swhwsmd ' w) Ynuwnwlnn thnjuhwinnigbih pwgwlwnipiniiubph nbiwpnd (ophtwly’ wwpblwl
wpdwynipnp)' wit dwdwbwy, tpp wpluwnwlhgubpp dwawnipynit bU Jwnnignid, npb wybwgunud § hpbtg hpw-
yniipbipp  wwwqw thnfuhwnnighh  pwgwlywjmipnitbph bjwndwdp, U p) synwwlynn  thnfuhwnnigbih
pwgwlwjnipjniubbph nbupnd (ophbwy’ dwdwbwluwnp wiwluwnniiwynipjnip)’ wit dwiwbwl, bpp pwgw-
Yuw)nyayniip inbinh £ niubunud:

<hduwnpwdp Ynwnwlynn thnfuhwunnigih puwgwlwinipynititbph gdny wytYwpnn dwivundubipp swihnud £ npuytu
prwgnighs gnuiwp, npp <hdbwnpwdp wybwind £ Y6wpby npybu hwpwwywhwlwy hwaybyynh wduwpyh
npnipjwidp Ynunwldws soquiwgnpdywd hpwinuptbiph wpnnibp:

4.8. Cwunypubp

Cwunypp swihynd £ unwgywsd fuwd unwgybihp hwinmgdwl ppwlwl wpdbpny:

bpp Swnwjnpniitbph  Jwunigdwt  gnpdwpph  wpmyniupp hbwpwynp ¢ wpdwiwhwdwinnpbl  guwhwnby,
qnpdwpphg hwunypp Swhwgdnw | $htwbuwlwl hwplbnynipuwl wivwpdh npripudp gnpdwpph wywpundwl
wunhbwbh hhdwl Ypw: Snpdwpph wphyniupp Yupbih b wpdwbwhwwnnpbl quwhwnby, bpb pwdwpwpdbl hb-
wnlyw pnnp wwdwbtbpp' w) htwpwynp b wpdwbwhwywnnpbl swihty hwunyph gnuwpp. p) hwywbwlw £, np
gnpdwpph  htnn  uwydwd wnbnbuwlwl  ognuntibpp  Yhnubu Ywqlwlybpympjnit.  gq) hbwpwynp k£
wpdwbwhwwwnnpb npngbp  hwquwwywhwlwl hwylblpnh wduwpdh gpripjudp gnpdwpph wywpundwl
wuwnhbwp, U i) htwpwynp b wpdwbwhwywwnnpbl npngby gnpdwpph Yuunwpdwt dwdwbwl wpdwd Uk gnpdwppl
wywpunbnt hwdwp wuhpwdbgun dwhunwubpp:

Snpdwpph wywpnwénipjwl wuwnh6wup npnynd £ Ubppnpdwplyw] dbennubiphg nplk dbyny (<hdlwnpuwdp
Yhpwnnud £ wjl dbpnnp, npny huwpwynp £ wnwyb) wpdwbwhwywinnpbl swibb) dwnnigywd Swnwjnipjnibubpp)’
w) Ywowpwd  wpuwwnwbpubph  nwnuwuehpnipin. p) o) wduwpdh  ppoipjwdp dwinmgywd
Swnwjnpjniubph dwywih b Jwinnigybihp dwnwjnpyniitbph wdpnne dwywih hwpwpbpwlgnipnb, Ywd q) njuy
wiuwpdh ppoipwip Yunwpwd Swhunwubph U gnpdwpph quwhwnwd punhwunip dwhunwiubph dwywih
hwpwpbpwlgnipjniup:

bpp Swnwympyniitbph  Jwunimgdwt gnpdwpph wpyniupp htiwpwynp sk wpdwbwhwywwnnpby  quwhwunty,
hwunypp Swhwsynu £ dhwjt Swhwgfwd wit dwhuubph swihng, npnbp Yhnfuhwinnigybu:
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4.9, Tunphubip

Bwbwsnw. Tunphubpp Swbwsdnud bb wib nbupnwd, bpp Yw hhduwdnpwsd bpwjubp, np <hduwnpwdp Gunwpbint
t npwb Yhg wwdwlibpp b 2unphubpp unwgybim bu:
Quuthnul, Tunphubipp swihynud by vnwgywsd Yuwd vnwgybihp wiwhyh ppwlwl wpdbpny:
Bludiph_Gwlwsowl, Tunphubpp <hitwnpwindd Gwbwgnd bU npwybu biwdnin vhunbdwinhly U nwghnbw|
hhuniipny wjl dwdwbwlwppwunid, nph pupwgpnid Upwtp thnjuhwwnnigny bl hwlwywnwuwy dwhunwtbpp,
npnbig hwdwp unwgy by bu:
Tunphubipp wbunp b 6wbwgh hbunlyw| Yopy'
w) 2unphp, npp sh vwhdwbnd npnwlih wywqw wwpdwbbbph jwnwpnd, 6wbwp|nd b bwdnn, bpp 2unphh
qdny Ununplipp vinwgdwl bupwlw b,
p) 2unphp, npp uwhdwlund £ npnawlih wwywqw wwpdwbubph Guwnwpn, 6wbwnd £ blwdnnd dhwb, bpp
wwydwlubph ywwwpndp pudwpwpnud .
q) unwgywd unphbpp, bwjupwl hwunyph Gwbwdwl swihwbhubpp pwdwpwpbyp, Gwbwpnd by npybu
wwpuwnpnpgmb:
Uunwgywd 2unphtbpp Swbwgnd b npybu bljwdnun wb dwdwbwly, bpp Gwwwpdnwd b 2unphh hbin Yuugwd
wuwjdwbbpp' Yuwinwpdwd dwhuubpht gnigplpwg:
Nuppunpnpuuel Swbwsnyf. Unwgwd, puyg nbnbu  gwunwlpwd  2unphubpp 6wbwgnd b npujbi
wwpunwnpnpmb (hbnwdqywd bhwdnun) Shugh hwdwwwinwuluwl wwpdwbtbph funwpnup:
Nwppwynpnyaul pwuwlwpgnul, Tunphubph gdny wwpuwynpapyniibpp nuuwlwpgynud bY'

o npwhu pupwghy, bpb wyuupnd t, np hwdwywowoluwl ywdwbtbpp Yhwewpdb hwdbune

wduwpyhg hbnn 12 widuw pupwgpnd,
« npwbu ng pupwghy, bpb wWwdwblibph uwnwpnwp uywodnd | wdbh ny dwdwbwywhwnywdnd:

4.10. Upnnwpdnyph thnpwbwldwl gnjuwpdbph thnthnjunipjnibtiph hbnbwlpubpp
Dmubilbghaliwy wadnyp. <hiuwnpwih nitiyghnuw| wpdnypp << npwdl t:

Uhqplnalywl  Swbwsnid. Upunwpdnypny  gnpdwnlnipniip  uljgpliwuby Swbwgdwl  wwhht  hwadwndmd £
$niljghnbiw wpdnypny' wpunwpdnyph gnudwph Ljwndwdp Yhpwabind $ntiljghnbiwy wpdnyph b wpunwpdnyph
dhol gnpdwnlnipjwl wiluwpdh npnipjwdp uthnp thnuwbwlydwl thnfuwpdbpp:

Swenpnng_hwadbpnt dwdwlwlwznowllibph Ybpeh npniggun pbnblwpdnipuul Ubplwwgnut. Snipwpwtgnip
hupybnnt dwdwbwlwpowth Ybpght' w) wpunwpdnypny ppwdwiht  hagwdubpp  Ybpwhwdwplynd  bY'
Yhpwnbiny thwldwl thnhuwpdbpp. p) uygpuwlwl wpdbpny swihynn wpuwpdnypny ny npwdwht hnndwdtbpp
Ybpwhwdwplynu Ubpyuwjwgynid) bu gnpdwnumpjut wluwpdh thnfuwbwldwl thnfuwpdbpny U q) hpwlwl
wpdbpny swihynn wprwpdnypnd ng npwdwht hnqwdubpp Yopwhw2qwnplynd bplwjwgymd) b hpwlwl
wpdbph npndwl opyw thnpuwbwydwl thnfuwpdbpny:

Pofuwndbpuyhle pwnppbpnnibibbph Swbwsnid. Pnfuwpdbpwiht wiwppbipniejniubpp, npnbp wnwowund bu
npwdwht  hagwdbbph Jwpdwl wpynibpny, fud bpp ppwdwht hagwdubpp  Jbpwhwdwplynd B Jh
thnfuwpdbpny, npp viwppbpynd £ g hwadbnm dwdwbwlwzppwbnd npug ulgplwwbu Gwlwsdwl Ywd
bwhunpn Phwbuwlwt hwadbnydnipnibtbpny Ybpwhwqwplidwl thnfuwnpdtiphg, Gwbwg|nud BU swhnypnud Yuwd
Juwunud wjl dwdwbwwpswund, npnd npwip wnwowgt) bu:

4.11. Upwubp

<hluwnpwdp nqnnd £ bwlunpnnn dwdwbwlwzpewbh bwlwb uvluwibpp hbwpbpwg  (pwgwnnipjudp bpp
wbhpwgnpdbih £ Ynblypbn dwiwbwlwpgwth Jpw upwih hbnbwbplbph Yuwd npw Ynunwluwiht hbnbwbptbph
npn2nudp) npwlg hwpinbwptpnuwhg htun hpwwwpwldwl hwdwp hwunwndwd wnweht phuwbuwlwl hwptn-
Unpjmibph thwpbpn  w) Ybpwhwadwplbing Lbpluywgdwd wit Lwhunpann dwdwbwlwpswth (dwiwbiwlw-
opgwtiibph) hwdbdwwnbih gnidwplbipp, npnugnd wibnh £ nibbigly ufuwip, Ywd p) btpb ufuwp wtinh £ nitbigh)
bwhupwl dhus bbpluywowsd witbwdwn dwdwbwlwrpewbp, www wlnhdubph, Wwpnwynpaipjnitbbph U ub-
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pwlwt  Ywwhwnwh  uygpbwlwl  Juwgnpnubpp  Yopwhwadwplbind bbplujwglwd  bwlunpnn wdbbwijwn
dwiwbwluppwth hwdwp:

412, Cwwywhwlwt hwgwniwly quwhwinndbbpnud ginthnjunipymiitbp

Cwpjwywhwljwl  hwpjwndwt  quwhwnnubpnd  thnthnfunippwt  hbinhwbpp,  pwgwnnipjwdp  vnnply
2wpwnpywdh, Swhwgnid b wnwgpbpwg’ wpnwgnplbiny 2whnyph Yud uwoh dby'

w) thnpnfudwt dwdwbwYwpowbmd, bpb thnhnlunipymbit wann £ dhugl ndjw) dwdwbwljunpewbh (pw, Yud

p) hnpnfudwl dwdwbwlwpgwunud b hbnwqw dwdwbwlwipgwbibpnul, bpt thnhnfunipyniip bpymuh Ypw b wq-
nnud &

Ujupwuny, nppwiny hwauiywhwlwl hwpwndwl quwhunndwl thathnfunipynit wnwgwgunid £ wiwpubiph L
wwpunwynpnipmbltph hnthnfunipynb Gud watignd b utnhwlwt Guwhnwih npbt hnnggwsdh hbn, wit 6wbwsnud
b hwiwywnwuhiwt wipgnhdh, wywpnwynprippwt Gud vbihwlwl Gughowh honggwsh hwadbliznught wpdtph
62qnundwl Shongny' thnthnfunipjwl dwiwtiwljugpowiinud:

U nbwpbpnd, bpp nddwp & nwppbpwliby hwaweywhwlwl hwajwndwl pwnwpwljwbnippul thathnfunipiniup
hwwuwhwlwl hwywndwy quwhwindwl thnthnfunipymbhg, wjl nhund £ npybu hwawndwY quwhwindwl
thnpnfunipgnit’ hwdwwywinwuhuwt pwgwhwpndwdp:

4.13. Cwuwuywhwliwt hwaquwndwl puwnwpwlwbnpniunud hnthnfunipynititbp

Zhduwnpwdp thnthntunud t hwadwywhwlwl hwydwndwl punwpwlwunipinip Jhuwjt wil nbypnid, bpb wyy thn-
thnfunipjniup’

w) wwhwbgynu £ nplt @UY-Ubph HLUU-ny, Yud

p) hwbgbgund t $htwbuwlwt hwtinynipymubbpnd <hduwnpwih  bhtwbvwlywl Jhbwlh, Ihbwbuwlwl
wprynitph b ppwdwlwy hnupbiph pw gnpdwnunipgniitbph, w) nbypbph W hpwnwpdnipnititbph wqnbgnip)wu
Ytpwpbipjw) wnwyb] wpdwbwhwlwn U inbnhl (nbjuwlwn) nbnbwnynipywl Ubpluywgdwp:

bpt <hduwnpwidp hwjuwywhwlwl hwpwndwl Unp pwnwpwlwbnpmbp Yhpwand £ hbnplpwg, www
hwpuwywhwlwl  hwpquwndwly Unp  pwnwpwlhwunpmitp  Yhpwamd £ bwlunpynn  dwdwbwlwynpgwtibbph
hwdwnpbh nbnijwnympwl Wwndwdp' hbn quwiny wtpwl dwiwbwlwpowl, nppwl punwpwlwlnipjwl
hbwnpupwg Yhpwnnwip ppwgnpdbh £ <bnpbpwg Yhpwnnipyniip bwjunpnnn dwdwbwlwpowth UYwndwdp
hpwanpdtih sk, pwbh nbn hbwpwdnp sk npngbp win dwdwbwlwpgwuh $phuwbuwlwl Ypbwlh Jwuhl
hwaybindmipjwt uhqpwlwt b Ybpouwlwl Juwgnpnbph Ynunwluwiht hbnbwtpp: Sqpundwt hwbpwgnuiwpp,
npp Ybpwpbpnd £ $htwbuwlwy  hwdbnydnipmtbbipnd bbplwjwgywd dwdwbwlwopgwlbpht Uwhunpnnn
dwdwbwlwynpswbibpht, Ybpwgpdnud b wibbwywn dwdwbwlwippwind bbplujwgwsd ubthwlwl fuwyhunwh
jnpupwbgnip wanbgniginil Ypwd pwnunphsh uyqplwluwl duwgnapnhl: Undnpwpwn, Sqpunuip dbpwgpynd £
spuwudwd awhnyphb: Wbnwdbbwiuhy, 62qpuinuip Ywpnn b dbpwgpyb) ubthwlywt Yuwhnwh 0By wy pwnwnphsh
(ophbwl’ UY%-Ubph HLUU-h wj| pwdhblbph wwhwlgubpp pwywpwpbint bywwnwlny):

tpp <pdbwnpwdh hwiwp wubpwgnpdbh b hwjwywhwywl hwjwndwl bnp pwnwpwlwlnipjniup Yhpwnby
hbunppwg' pinp Uwhinprng dwdwbwlwypewbibph UWwndwdp Unp pwnwpwwlnipjwl Yhpwndwl Ynwnwluht
htwnlwupp npn2bint wbwpnnnipjwl wWwwnbwany, www <hduwnpwdp Unp pwnwpwlwbmpniup Yhpwnn £
wnwgpbpwg' htwpwynp wibbwywn dwiwbwlwynowbhg ufuws: Un nbwpnd <hduwnpwdp hwadh sh wnunw
wlwnhyubph, wwpunwynpripnittbph U ubthwlwl Ywwhnwh' dhtuy wn wduwphyu wnwgwgnn Ynunwywhu
Gogpundwt pwdhup: Cuduuywhwiwl hwywniwl pwnwpwlwinipjwl tnthnfunpnis paywwnpdnd £, bpb
unyUhuly huwpwinp st wyn punwpwlwunpiniip wnweptpwg Yhpwnb| guwilwgwd bwhunpann dwiwbwlwpgwth
hwdwnp:

4.14. Cwdbunn dwiwbwlwpgwithg hbnn wnbnh mubkgnn nypbp

<hduwnpuwdp  Sgpuond £ hp $hlwbuwlut  hwpdbnympgnitibbpnd Swbwgfwd  gauwpbbipp’  hwadbuny
dwiwbwlwzpowbhg htivin tbinh nitbigwd 62qpwninn Rbypbpt wpuwgnibnt bywunwlny:

<houwnpuwdp sh Ggpnnd hp Shwbuwlwt  hwbndmpnittibpnyd Swbwywd  gnwiwpbbipp'  hwaybnn
dwdwbwlwnpwlhg hbwnn nbnh nibgwd s6qpnnn Rbuypbpl wpnwgn|bint bywinwyny:
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5. Cwawywhwlwl Yuplnp quunqnipnititbpp U qbwhwndwl wunpnnipjwl hhdbwlwl
wnpjniplibipp

dUYUbph DEUUDY  hwdwywinwuluwl  $htwbuwlwl  hupdbnnipnitibph  Ywqdnp  nbljudwpnipjnithg
wwhwbgnud & Guinwpb nuinnnnipnibbbp, qUwhwinnuitbp b bupwhpnipinibbbp, npntip Lpwbwlwih wanbgnipynit
b paqunud Phtwbuwlwl hwafbnnipnititibpnud Gwhwyws gnuwwpbph dpw: Suwhwnnuubpp b hhpnud pbljwd
bupwnpripniiibpp wwppbpwpwp Ybpwbwp]nud bu:

6. Chfuwlwl Shonglbtip

‘000 << ppuwd Cblpbp Ubpbbw-  Spwbuwynp-  Uppunpuw- Uy hpdbw-  Chnudblp
uwppu- ipughl ipbplin Iyl
ynpmudlilip Uhgngllip ljwl qniyp Uhpnglitip

Cwdwuwnl hwplblznwyht wpdbip

31 pblnbspliph 3,462 47,991 11,379 153,988 2,398 219,218
2023p.

Uybiuwgnud - 53N - 3,628 - 8,939
Nnipu gpaud - (3,819) - (10,687) (15) (14,521)
g:,;‘::"“‘""""" 3,462 49,483 11,379 146,929 2,383 213,636
Uybwgnud - 8,952 - 785 - 9,737
Yipu gprud - - . (416) - (416)
g:,;’s":‘"w"""" 3,462 58,435 11,379 147,298 2,383 222,957

Ununwlwd Swwdnipymb

31 nblywnbdpbph 495 40,389 11,251 100,286 1,872 154,293
2023p.

Swpblwb 348 4,243 128 17,675 191 22,585
Jwwdnipjniu

Ynipu gpywd - (3,994) - (10,052) (9) (14,055)
wlunhyUbph gdny

ynunwlywsd

Jwdwdnipiniu

31 pljnbipbiph 843 40,638 11,379 107,909 2,054 162,823
2024p.

Swpbljw 174 4,108 - 18,198 93 22,573
Jwpwdnipjnil

Tnpu gpywd - - - (380) - (380)
wlwhyutiph qdny

Ynunwluwsd

dwodwdnipintu

31 nblywnbdpbph 1,017 44,746 11,379 125,727 2,147 185016
2025p.

Cwyblnwht wpdbp
31 ntjwnbdpbph 2,967 7,602 128 53,702 526 64,925

2023p.
31 nblwbupbph 2,619 8,845 = 39,020 329 50,813

2024p.

31 nblynbdpbiph 2,445 13,689 L 21,571 236 37,941
2025p.
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Wi Mol oquwgnpddwls dby quitnnn, vwlwil phy Jupdwdnipinmtp hwpwplwd hhduwlwl ShengUbph
hwdwhwnl hwyblznwiht wpdbpp 2025p-h wnwptifbpeht [wadnu k117,443 hwquwp << npwd (2024p-ht’ 120,118
hwqun €< gpuwd): <hdbwlwl Jhongubiph dbnp pbpdwl wwpdwbwgpwhl wwpunwdnpaipnibbbp shwt:

7. Ny Yynipwljwt wipinpjubp

‘000 << npund Ulnugnpn Ubliugnpn
31.12.2025p. 31.12.2024p.

Chnwibup, wyn pynul 1,653 1,490
o Luwp 1,190 1,490

« wpnnbwghp 463 -

8. Muwwpbbp
Upu hanqwdnud bbplujwgwd b npwdwunphught dpwgpbph ppwljwbwgdwl buwnwlm| abnp pbpduwd L

Spwagph swhwnnubpht npuwdwnpydnn wipnpubpp:
2025p. npwbu dwiuu Gwlwwd wuwpwpbbiph hwdblznuhts wpdbpp Luquty & 988 hwqup &£ npwd (2024p.-pu'
1,239 hwqup << npwd):

9. Ywbuwywp wwwpbbph L dwnwynipymbubtph hwdwp

‘000 << gpud Uluugnpn Ubtwgnpn
31.12.2025p. 31,12.2024p.

Cunuibup, w)n pynud’ 2,774 421
o Swnwjnipinitibp dbnppbpbint hwdwp 2,705 421

10.  Unlbwnpwlwl nbphunnpuljwl wwpupbp

‘000 << npund Uliugnpn Utwgnpn
31.12.2025p. 31.12.2024p.

Cunwdbbp, wn pynuf’ 5,069 387
o Swnwympniilbph qdny 5,069 387

11. Lbpapmudtbp puwdtiughtt gnpdhptibpnud

2024p. ubuwbdpbpht  <pduwnpwdp  pupbgopdwlwt  Uwwwnwlubpnd  Uhdhjppwu  hhduwnpuwdhg  (UUL
Ywih$npbhw bwhwbqg, $Hbunby) Uhpwndmpwt Wwdwbwgpny npwybu ubthwlwbnpnt unwgb k «Yppnps PRC-h
(p.bpluwb, {nwhuwiht Swrwgw)p 17-19) 100% pwdubiwup' 4,900 hwin hwuwpwl wijwbwlwl pwdubunndubp:
<huwnpudp wit wdwnb £ 2025p.-h dwpinhl, 29,000 hwqup << npwd gnwwpny, $hahljulwl wbidh (<nubith
bulwunwpjw):

Pwdlbwndubpp sk oppwbwnynd snijuynud: Rwbh np unwgywsd pwdbbnndubpp gt snijwjwlwl wpdbp L
hpwywb wpdbpp huwpwnp sk npnzby wnwtg wuhwplyh dwhuunwubph me wupbph, <pduwnpwdp uligpliwlwl
Swlwgiwl wwhhb wit swihb] b Juwbwnph wpdbpny (wbwbwlwb wpdbipp Yuqin £ 29,000 hwqup << ppwd):
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12. Fpwdwlwl Jhongubip

Utnugnpn 31.12.2025p. Ulugnpn 31.12.2024p.
‘000 ‘000
byn gf’ Noiph ;’i’l’sl'l << bym ‘:UWL Nouph c“b:l'l <<
nnp n npuss nnjwp Pruw A
Clnuidbp,
p-l::i“ WY 9737 82214 537 5 82,47 81 176,930 341 5 86,262
o pwblnu ) ) S - 46,417 - - - - 16,062
wpdnypny
*  pwllynuf’
wpnwp- 9737 82,214 537 5 35730 81 176930 341 5 70,200
dnypny

13. Uy pupwghly winpubp
Utuugnpn Utnugnpn

‘000 << npunt 31.12.2025p.  31.12.2024p.
Cunwdbbp, wn pynd 60,191 84,509
o npwdwiunphh dwhiubph qdmy wiuwynan thnfuhwinmgnuiubp 60,000 84,271

Ynwdwptnphubph dwjuubph qdny wibwypnn Yhinfuhwinmgnudubpp hwadbnne nwpdw Jupgwlwy dwiuubiph
thnjuhwinngdwt bupwlw gmwpb & npwdwuinphwnnth Ynndhg:

14. Ubthwluwb fuwhwnwg

Ubhwlwl uwhwnwip (qnun wnhubipp) dbwdnpdwsd t <pduwnph bipnpnudhg, Ynwnwlwsd swhnyphg:
Lhwnph bbpapmed. <hduwnph Ubpapnwdp Guqdnud £ 500 hwqup << npwd: <wdbnne nwpnd tnhnfunipntt
wnbnh sh mubghy:

Ynupwldwd 2whaype. U hnnjwdnd Ubpwnyb) bU bwhunpn vwphutph Ynunwlyywd swhnypep' 9,467 hwqup <<
npwd b hwadbnne mwpdw gnun 2whnypp' 12,643 hwqup << npwd:

15.  Tunphubp
‘000 << gpwd Ulwgnpn Udbpu-  Lywqb-  Ubwgnpn Uybju- Uwqb-  Ulwgnpn
31.12.2023 gmd gmd  31.12.2024 gmy gmJ  31.12.2025
Cunudbbp 114,351 428,536 (369,127) 173,760 271,239 (337,972) 107,027
- ng pupwghy 66,715 15,240  (29,651) 52,304 5,296 (18,006) 39,594
ounphubp
- pupwghy 47,636 413,297 (339,476) 121,457 265,942  (319,966) 67,433
2unphtbp

Plnyp b huwdwadwl Jnipbignd, Tunphubipp bwhunpn tiwphtbpht hhduwlwin unwgyb) bu National Endowment
for Democracy (NED)-hg, Swedish International Cooperation Agency (SIDA)-hg, Prague Civil Society Center-hg, The
Foreign, Commonwealth & Development Office (FCDO)-hg L International Fund for Public Interest Media (IFPIM)-hg:
Cwpbwnt viwpnd punphubpp unwgyb] U hhduwlwunw Swedish International Cooperation Agency (SIDA)-
hg, European Endowment for Democracy (EED)-hg, Organisation Internationale De La Francophonie-hg, Ubnhw
bwhuwdbnbnipjnitubph Ybbnpnbhg, The Foreign, Commonwealth & Development Office (FCDO)-hg, <wjwuwnwlnud
Qbjuhwjh hwiupwwbnnipwl nbuwwunipjniuhg, n-ost: Network for Border Crossing Journalism-hg, b wyju:
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Cunphuyhts Spwqpbph  ppwlwbwgdwt (wdpnngmpyunip Gud  duwubwlh) wijwpinpg htinn Ubplujwgynd by
hwtwnmipymbitbp, npnbip hwunhuwbnd bY hhdp' quwhwinbine hudwp, pb wphynp Yunwpby B unphbphb Ghg
wwdwbubpp: Uy wwpdwbbbph Guwowpdwl hhdwb Jpw hwdwuwnwujuwt gnidwplibpp 6wbwitnd bY npuybu
blywdnun:

Duwuwlwngnud_(plrwghl_li_ns_plpwghl), Tunphtbph qdny wwpuwun|npripymibtibpp nuuwlwpgynud by hbunlyu

Ybpyy.

o pupwghl unphubp' bpp 2unphh unwguwl wuypdwbtbpny vwhdwblwd £ 2unphh oqunwgnpdnudp huzbnnt
wduwpyhg htivn 12 wduw pupwgpad (Wbpwayw|’ qupswlwy dwiuubipp U dpwgpwiht Yuspnidubng),

o ny pupwghy 2unphlbp' bpp 2unphh unwglwl wwdwbbbpny vwhiwbwd £ unphh oquiwgnpdnuip

hwabwnnt wduwpdhg hbinn 12 wiuhg wib] dwdwbwlwhunwdnu:

16.  dwpltp
Snlnuw-  Uwpdwl dwdljbip Utwgnpn Ubwgnpn
‘000 << npwd npnyp 31.12.2025p0.  31.12.2024p.
Cunwdtbp pbpwghy Juplbp, wyn pynd’ 937 638
-UUL pnjwpny Juplwiht ghd 18%  pwpwnh gnpdnnnipjwl
dwdlybunny, pwjg ny 937 638
wybih 240 wduhg
17. @nfuwnnipymibp
Ubwgnpn wn Ubwgnpn wn
‘000 << ppuwd 31.12.2025p. 31.12.2024p.
Cunwibbp, wyn pYnuf* 2 105
o LuwpSwdwdlbwn - 105
Yuwywlgdwé hnndbphg - 105
@nuwnnipnilubpp wbwnnlnu b, npnbp 04.06.2025p. wdpnngnipjwdp dwpyb bu:
18.  Unlwpwlwl b wy Ypbnhnnpuljwl ywpnpbp
‘000 << ppuwd Ubwgnpn Ulwgnpn
31.12.2025p. 31.12.2024p.
Cunwibbp, wyn pynd 18,258 24,053
o gnpdwnbwlwl Jupdwlwnipjwl gdny 16,157 20,437
Ywuwlygwsd Ynndbphg 16,157 20,437
o Swnwjnipjnibbph dbnppbipnuwihg 2,101 3,176
19. Uy pbpwghl hwplwht wwpnwynpipnitibbp (whnhyubp)
‘000 << ppwd Ubwgnpn 31.12.2025p. Ulnugnpn 31.12.2024p.
yuwpypuw- yupipw-
Ywhfuwbuwp ynpripymitr Quwbfuwdup Ynpnipynis
Cunwdbup, wn pynuf’ 254 7,m - 8,221
o blwdnwihl hwply - 4,758 - 5,317
2,659 - 2,904

o ung. YSwp/npndwlhowiht Yswp -
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20,  UWpvwinwiupdh b wyy GupSwdwdlbn hunmgnuibbph gdm| wpwpinwnpnipynits

Ubwgnpn Ubwgnpn
‘000 << npunS 31.12.2025p. 31.12.2024p.
Cunuitbp, wyn pynuf’ 33,512 36,080
o wpluwunwwpdh qdny 9 1,113
*  Ynunwlynn thauhwnnighih pwguiljwynipymbibph gdni 33,503 34,967
21, dwwnplbp
000 << ppunt 2025p. 2024p.
Swunyp  buplwpdbp Cwhnyp Cwunyp  Puplwpdbp Cwhnyp
Ctgwdbup, wyn pYaud’ 84,776 (73,640) 11,136 48,887 (43,025) 5,862
o Sdwnwnyajniiibiph 84,776 (73,640) 11,136 48,862 (43,000 5,862
Jwinmignudhg
¢ wwpwplbph - - - 25 (25)
Yw6wnphg
22, %pwdwunphubp
THpwdwunphubphg bYwdnun
‘000 << ppund Uwbnp. 2025 2024
Clnwdbbp, wyy pyaul 15 337,972 369,127
* g pupwghy unphutinhg 18,006 29,651
*  pupwghl 2unphubiphg 319,966 339,476
Upwgpwjht dwhuubp
‘000 << npwd 2025 2024
Cunwdbbp, wn pynud’ (237,823) (286,545)
¢ wouwnwywpd (181,297) (229,020)
o YnUniiw, gpuubtywluwht b wy) dwhuubp (28,064) (32,386)
o Jupdwlwnipyniu (11,828) (15,815)
23. Uy bywdnunubp, dwhuubp
‘000 << gpudt 2025 2024
Uy bYywdnuntibp (ognunbibp) pbinwdblp, w)n pUny’ 29,154 428
+  pwdbbwindubph Juwéwnphg (Swunp. 11) 29,000 -
‘000 << ppuwd 2025 2024
Uy dwuubp (Jtwubbp) ptquwdbbp, wyn pnud (44,369) (12,612)
+  pwdubnndubph uswnphg (dwunp. 11) (29,000) -
»  wpuwpdnyph tinfuwpynidhg (2,260) (3,215)
+  hwplbph, dwpwdnipjul 62gnnnwhg (8,503) (8,646)
22
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24, Mwpywlwt dwiuubp

‘000 << ppud 2025 2024
Cunuwdbbp, wn pynd’ (71,266) (57,894)
o wuwwnwdupd (30,829) (30,162)
o gpwubljwlwihl, Yndmbw] U htnwhwnnprwlignpjut dwiuubp (10,151) (8,446)
o Jupdwwinpmb (10,995) (10,966)
o dwqwdnipnit (widnpinhqughw) (6,925) (6,499)
o wniphnnpwlwt U funphppunwwl dwhuubp (4,317) (5,715)
o wwwhnjwgpwlwl dwhiubp (2,524) (1,374)
o gnpdniniwt L bbpluywgmggwljwl dwhuubp (1,287) (1,628)

25.  Shtwbuwlwb dwluubp

‘000 << npwd 2025 2024
Shtwbuwlwh (nnlnuwght) Swheubp puqudbtp, win pymd (119) (140)
*  Jupliph gdny n9) (140)

26. Cwhnipwhwpy

‘000 << npunf 2025 2024

o whnyp (Yuwund) Swhwgjwsd Jwhmpwhwplh grudwp, wn pynd’ - (70)
»  obpwghl hunlh gdny - n

‘000 << ppund

<wplyh gnpénn Jhehl npnyph L

hwplh Yppwnynn npnyph pyuiht hwdwnpmd 2025 2024

<wplh Yhpwnynn npnyp 18% 18%

Cwhnyp (Yuwu) Jhtsh hwplnuip 12,643 4,122

wqbgynn dwhubp/shwplynn biwdnuntbp (12,643) (3,733)

wplyynn 2whnypp - 389

Cupwghy hwply - 70

<wplh gnpdnn dhghl npnypp < 1.7%

27. Shtwbuwlwl nhulbph junwdwpiwl bywnwlbpl nt punupwlwlnipynitip

Shtwbuwlwl npulbph wnwdupdul hndpblp. <huwnpuip bupwpldnd & wwpinpuiht, hpwgbihnippub L
onijwjwlwl nhulbph: <piwnpwih nbhwdwpnpnup Wwnwuwiwnne £ ehulbph Yuewdwpdwl hwudwlwpgh
Gwqiwlbpydwl hwiwp b ybpwhuind t wyn nhulybph Ywnwwpdwy gnpdpupwgp: Mthuljbph Ywnwwpduwl
punwpwywlnipjwl Yywwwll t pwgwhwynby b Ybpmdby wil shulbpp, npnlig Bupwplynud & <hdbwnpwdp,
vwhdwbb] nhulbph hwdwywnwuhwy vwhdwbwgwhbp L Ybpwhuynqmipjut dbjuwbhqiubp, hbgwbu bwl
ybpwhulby nhulbph dwlwpnwlbbpp b ppwbg  hwlwywnwewbnpniip  vwhdwbjwd  uwhdwbwswihbphb:
<hdbwnpwdp sh hbgwynpmd pp bupwplwdnipiniup wyn nhulybphb:

Muwpippuyhl nhuy. Mwpunpwihl shulyp wib nhul £, bpp gnpdpulpubph Ynndhg <pduwnpwih ywindwdp hpbitg
wwpuwynpripinibbph  sfwunwpbint wpynpnd, <pduwnpwdp Yuwpnn Yt Phlwbuwlul Ynpnwnbbip:
Muwpupwht nhulp wnwowbnd § pwblwjhl duwgnpnubphg, wnbnpwlwy nbphunpwlwl  wwpnpbphg:
<pivwnpwdp wolnpwlwt  pbphunpwlwl  wwpwpbpp  hpdbwlwbny  wnwgwund  Bu - dbnhwbnipliph
wwupwundwl b hpwwwpwldwl dwnwjnipjniibbphg:
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Pawgybhnipnul nhul. Ppwgybhnppuwl nhulp wit nhulu £, bpp <hibwnpwdp Rdjwpmpnitiibp £ nbund w)b
Phbwbuwlwl wwpnwnpapgnititbph hbn Guuwd bp wwpnwlwinipgnibbpp unwpbihu, npnbp dwpdbne BY'
npwdwywy Yhong Ywd wy Phtwbuwlwl winpdubp wpwdwnpbing: Ppwgdbihmpwt ahulh Gunwdwpdwl
Uywnwyny <pduwnpwldp wwinpwuinnd & oapwdwlwl hnupbph twpbliwl bwhuwhwyhubp: <piuwnpuidh
npwdwlwl hnupbph Yubhuwwnbunwubph dbg bbpwndnd bu hhduwnhpbbiphg vinwgyghp 2unphtbpp U wy
hwinwgnuiubpp:

Cndpugwlwl_nhuly, W pwih nhulil &, np $hbwbuwlwy gnpdhph hpwluwl wpdbipp Yud wuwqw gpudwipul
hnupbpp Yuunwbb snigupulwts qibph thathnfunipgnibtibph hbnlwbpni: Snijupwluwl ahuljp Ubpwanud £ bpbp
wbuwlh nhulf'wpdmpwihte nhul, tnlnuwnpnypuwjht nhuly b wy quwih nhul: Snuwjwlwb nhuliht tupwpldnn
$hwbuwlwy gnpdhplibpp Lbpwnnud bU Juplibpp U (hnfuwnnipyniibbpp, quawubph qény  Yptinhunnpwluwt
wwpunpbinp, Ywswnpbph gdny nbphwnpwlwl wwpnpbnp, npwdwywl dhongbinp:

Undnipuyht_nhul, Updnipwjht nhulp wi nhulb b, bpp $htwbuwlwl gapdhph hpwlwl wpdbpp Ywd wujwqus
apwdwlwy hnupbpp nwnwtnd b wpnwpdnyph thnfuwpdbplibiph thathnfunipinititbinh hbinlwbpny: Updnipwjhl
nhulhts <pduwnpwih hwlwdnpinitp Yuwwd b $alighnbw| wpdnyphg nwppbp wpdnypny wpnwhw)nyws
wnlnpwhl - gnpdwpplbphl, Swbwpwd wlinhfubph U wwpuwynpnipmitibph  htwn:  Updnyplbpp, npntp
hhuwlwbnd wrwgwgtnud bl Wwb nhuly, hbnlyw b UUL gawp, bypn, Mnwwlwl nnph b Sybgupwlwl
Ppuwbily:

<hduwnpwdp nith wpunwpdnypny quwizdws hbunbyw| Phuwbuwlwl gnpdhplbpp.

<nnywd UsD EUR CHF RUB
2025 2024 2025 2024 2025 2024 2025 2024

Cupwghl whnhyutip

Hwdwywl hengubp 82214 176930 9,737 8l 5 5 5% 341
N plpwghly . _ ) ] : : :
wwpuwynpnipjniiibp

Cupwghy

wuwpnwynpnipymbubp

wplbp (2,458)  (1,608) - - : . 3 2
Rnup hwpblyzhn 79,756 175322 9,737 81 5 5 537 341

Npwbu uthnp thnfuwbwydwl tnfuwpdbp pugnind £ wpdnipwiht 2niwynud duwnpiwd wpnwpdnypubph dhoht
thnfuwpdtipp' 31.12.2025p. npnipjwdp’ 1 bipn-449.01 << npwd (31.12.2024p -413.89 << ppwd), 1 UUL gnjup-
381.36 << npwd (31.12.2024p -396.56 << npw), 1 Sybjgwpwlwl Hpwlly-483.84 << npwd (31.12.2024p.-439.60
&< npwd), 1 Mnwwlwl nniph-4.87 << npuwd (31.12.2024p.-3.71 LK npwd):

Snlnuwnpnypuyhl ahul. Snynuwnpnypwiht nhulip wil nhull £, np phbwbuwlwl gapdhph hpwlwl wpdbpp Ywd
wywqw fpwdwlwy  hnupbipp  Yuwnwbdbl' nilupwlwl  wnynuwnpnypUbiph  thathnfunipjwt htnlwbpny:
Snlynuwnpnyph thnthnfunipjniiibnp quwynpwwbu wannud b quplbph dpw’ hnthnfubiny bpwtg hpwlwl wpdbpp:
Unwgyws Juplbipp $hpuyws ninynuwnpnypny bu:

Uy glughts npul, Suwghl nhulp wb nhull £, bpp $hbwbuwlul gnndhph hpwlwl wndbpp Yud wiywqu
apwdwlwl hnuptipp nwnwbyny bY nilwjwlwl qubph hnthnfunipjwl wpyntpnud (pugh wnlnuwnpnypwjht
nhulhg U wpdnpwiht nhulhg wnwgwgnnubphg): Mbywdwpnipnitp quwhwwnd £, np hwatinne wiuwpdh
nnnEjwdp Shtwbuwlwl wiwnhfubph b wwpunwynpripgnibbbiph hpwlwl wpdbpp fwlwnpbl sh twppbpynud
Upwlg hwayblznwiht wpdbpha:

28. Muydwbwlwlnipynitibbp

Uwwhndwapnigintr.  <pdwnpwdp  wywhndugpywd sk gnpdnitbnipjwt  pbphwwdwb W tppapn Ynndtph
Uhwuindwdp wwpnwynpnipniiubph hwinbuy, npatip Ywpnn b wnwgwbw| gnypht Ywd 2pgwlw dhowyw)pht Yuwu
hwugbinig wnwowgwd <hiuwnpwih wwpwdpnud nbinh niubgwsd wwinwhwpbbph Yud Ytipghthu gnpdnitbinipjul
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«Upypippuun hpluwnpund
Shtwbuwlwh hwylbipfnipymbbbpht hhg dwbnpuqpnipnibbbp

hbunlwbpny: Pwbh nbn <pitwnpunp hwdwuunwufuwt dling wuywhnugpwd sk, gnynipnis niuh nhuly, np
npnawlih winhlbnh Ynpawinp Gwd ngwgnudp Lwpnn b whpwpbbiyguun Wmpuwljul wanbgaipnds mublug
Zhuwnpwdh gnpdntibniputs b Phtwbuwljul p6wlih puw:

Unugluholibn, b <hduumpuidh nnihg upwdwnpeud b (Yud) vinwgiud bpusfupptitip:

29.  Ywwuwlgwd Ynndbph pwguhuwjnnud
Ywwwlgdwd Ynndtinh thnluhwpwpbnnunibbbinh pbnyro

Ubwhnuip Punypp
dwpnwh Ouljuwlywt dbpwhulynn/hhduwnhp
Uppwhwd Mnnhliwb Suopbl

Uwph-<wpmiphtjwl Twqunjwb tunphpnh wlnwd

Yuwwwlgwd Ynndtinh hbwn gnpdwnptiin

‘000 << ppwd o Uy Yyptnpypnpulywt

thnpuwnmpmitiibp Rty
(upduwlywnipnib)
Dwbnp. 17 18
Utiwgnpn 31.12.2023p. 28,346 26,937
Uybugnud - 30,225
Lywqbignud (28,241) (36,725)
Uuwgnpn 31.12.2024p. 105 20,437
Uybjwgnud - 13,848
Lywqtignud (105) (18,128)
- 16,157

Utwgnpy 31.12.2025p.

Unwhgpujht Yunwiwpswlwl wbdbwluqip (2
wtid) Yupbwdwilbn hwwnmgnuiubnp (waiuwnwywnd) 2025p. Ywqdb) k 34,008 hwqup << npwd b 2024p." 33,479
hwqup << ppwd: Unwbigpujht junwdwnpswlwl wudbwlwqihl w)| hwwnnignwubp skl bnby:

27.  Cwyybun dwdwbwlwyppwlhg hbnn nbnh nitlignn nbypbp

Bzgpunn nbwpbn Ywd twlwl geagpunnn biypbn nbinh skl nibbigh| hwpdtnnt wduwpdhg (31.12.2025p.) htwnn
Stk ubpwgdwl wiuwphyp (25.06.2026p.) puljwd dwiwbwlwhwndwdnud:

28. Sptwbuwlwh hwybnynipmbubph qlullbpwgmd

Shtwbuwlwl hwybngnpgnitbnp unnpwgnit) bu hpwqupwl;dwb hwdwn 2026p. hniihuh 25-hU" wboptt WL
Manhlbuwbth L guwynp hwpwywh  «Ph-Th-0 Epwmnphbq. I’dwpu gur; Lhgpp @PC-h  hwpwywhwljwl
dwnwjnipynititibph wibopbl L. Lnipnjwbh Ynndhg: : g

Stopbl U.MnnhYytwb

Guwynn hwpwywh
«Ph-Hh-0 Cpwnitiphtig, Gwpu pun Lhgpp $PC-h
Cwplwht U hwpwlhg dwnwjnipjniiibph tbopbu

L. Lnipnjwb
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